Numus Capital (Pty) Ltd.

Unit 12 Green Point Mews

99 Main Road 

Green Point 

8005

021 434 7554

Info@signalfutures.co.za
Mandate

Entered into between

Numus Capital (Pty) Ltd.
(“Numus Capital”)

And

_______________________________________
(herewith referred to as the “client”)

For the rendering of the intermediary services and the management of investments by a discretionary Financial Services Provider (“FSP”)
1. AUTHORISATION
1.1.  Numus Capital is the holder of a category I & II FSP licence and is authorised in terms of the Financial Advisory & Intermediary Services Act of 2002 (“FAIS”),  to render intermediary services of a discretionary and non-discretionary nature in respect of investments schemes and products as defined in 1.2.2 and 1.3.2 below, respectively.
The client hereby authorises Numus Capital to act in accordance with the following options: (please tick)

[   ] DISCRETIONARY

[   ] NON-DISCRETIONARY
1.2. dISretionary clients
1.2.1. Numus Capital shall exercise its full discretion in management on behalf of the client.
1.2.2. Numus Capital is authorised to provide financial services with respect to the following financial products:

1.2.2.1. Securities and instruments: Shares

1.2.2.2. Securities and instruments: Debentures and securitised debt

1.2.2.3. Securities and instruments: Warrants, certificates and other instruments

1.2.2.4. Securities and instruments: Bonds

1.2.2.5. Securities and instruments: Derivative instruments 

1.2.2.6. Securities and instruments: Money Market instruments
1.2.3. Investment products and portfolios will be applied and signed for by the client on the applicable initial investment application forms. Numus Capital shall have full discretion pertaining to the process of managing the client’s investments and shall not need to obtain instructions from the client before entering into a transaction on behalf of the client agreed to in terms of this mandate, taking the clients risk profile and investment objectives into account. Numus Capital will in and switch the investments with the chosen portfolio/s. Numus Capital may also switch between portfolios at the request of the client, or at its own discretion.
1.2.4. Numus Capital will have full discretion in terms of this mandate to manage the client’s portfolio applicable to both local and off-shore jurisdictions unless the client indicates in writing that only the local jurisdiction applies. Should the client wish to exclude any of the above investment instruments it should be so indicated in writing 
1.3. Non-Discretionary Clients

1.3.1. Numus Capital shall obtain instructions from the client before entering into a transaction on behalf of the client.

1.3.2. Numus Capital is authorised to provide financial services with respect to the following financial products:

1.3.2.1. Securities and instruments: Shares

1.3.2.2. Securities and instruments: Debentures and securitised debt

1.3.2.3. Securities and instruments: Warrants, certificates and other instruments

1.3.2.4. Securities and instruments: Bonds

1.3.2.5. Securities and instruments: Derivative instruments 

1.3.2.6. Securities and instruments: Money Market instruments

1.4.  Numus Capital may make use of the services of its staff or that of other approved FSP’s to execute certain administrative functions in the course of rendering intermediary services to the client.
1.5.  Numus Capital will appoint SBG Securities Proprietary Limited (“SBG Securities”) as preferred stockbroker for the execution of trades on behalf of the client and the client hereby authorises Numus Capital to open such a stock broking account, sign such documentation as may be required and necessary from time to time and do all such things necessary to fulfil its obligations in respect of the mandate provided to it in terms hereof.         
2. INVESTMENT OBJECTIVE
The investment objectives of the client are:

2.1.1. [   ] Conservative: preservation of capital and income are the most important objectives, with some willingness to accept risk in the pursuit of modest real (after inflation) returns.
2.1.2. [   ] Moderate: Risk of loss of capital is a nature function in pursuit of higher returns, but should be reduced through diversification as well as periodic revisions to rebalance any excesses that develop.
2.1.3. [   ] Aggressive: Willingness to take risk is reflected both in the types of securities held and in the concentration of holding favoured market sectors. Possible loss of capital is accepted. More active portfolio adjustments are typical.
The following jurisdiction restrictions apply to the management of the above instrument:
________________________________________________________________________
The following investment restrictions apply to the management of the above instruments: 
________________________________________________________________________
The following special instructions apply to the management of the above investments:
________________________________________________________________________
3. REGISTRATION OF INVESTMENTS

3.1.  All investments managed by Numus Capital in terms of this mandate shall, be registered in the name of:

3.1.1. The client or

3.1.2. A nominee company appointed by SBG Securities
3.2. The client warrants and undertakes that all investments entrusted and/or delivered by it, or under authority to Numus Capital in terms or for the purpose of this mandate are not and will not be subject to any lien, charge or other encumbrance or impediment to transfer and that the same shall remain free of any such lien, charge, encumbrance or impediment whilst subject to Numus Capital authority pursuant to this mandate.

4. VOTING ON BEHALF OF CLIENTS
4.1. Numus Capital may vote on behalf of the client in any instance when a vote is required from the client in respect of investments managed by Numus Capital on behalf of the client.
4.2. All corporate actions on the client’s investment must be dealt with in accordance with one of the following options:
	Cash
	
	
	    (Client)

	1.1.1.1 Or
	
	
	
	

	Shares
	
	
	
	(   (Client)

	1.1.1.2 Or
	
	
	
	

	Refer to client
	
	
	
	    (Client)


(NB – if you do not select one of the above, your account will default to the “Refer to client” option).
5. REPORTING
All legally prescribed documents such as statements and performance reports will be directly transmitted and furnished to the client by the relevant product supplier together with quarterly statements concerning the investments. The relevant product suppliers may furnish the client with electronic statements provided that the client can access the statements

6. REMUNERATION
6.1. In consideration for the management by Numus Capital of the investment, the client shall make payment to Numus Capital
6.1.1. Of a management fee in an amount equal to ¼ of 1% of the market value of the investments portfolio as at the month end, as determined by and applicable to the JSE from time to time of each February, May, August and November of each year.

6.1.2. In the event of an increase in the market value of the investments over and above the market value of the initial investments portfolio as at the date upon which control of the management thereof invested in Numus Capital in terms of thereof and in respect of any subsequent increase in the market value of the investments over and above any prior increased market value thereof, a performance fee calculated at each quarterly month end as contemplated in 6.1.1 above according to the following formula : (a-d) x 10%        where : a = the market value of investments portfolio as the then current quarterly month end as foresaid
          b = the highest previous quarterly month end value of the investments portfolio, adjusted for fees  

                and any capital flows

          c = the market value of the initial investments portfolio introduced to Numus Capital if the Standard    

                Bank call rate were to be applied to it as at the then current quarterly month end as aforesaid, 

                adjusted for fees and any capital flows
         d =the greater of b or c

6.1.3. Of VAT on each of the aforegoing items of consideration.

6.2. For the purpose of this clause 6, market values as herein contemplated shall be calculated:

6.2.1. In so far as equities are concerned, by reference to the closing market price thereof as at the quarterly month end contemplated in 6.1.1 above.

6.2.2. In so far as cash is concerned, by reference to the closing balance of cash or money market deposits as at the quarterly month end contemplated in 6.1.1 above

6.3. Notwithstanding anything to the contrary herein contained or implied, in the event that this mandate is terminated at any time prior to the quarterly month end as above contemplated, the market values above provided shall be determined and calculated as at the date of such termination. 

6.4. The aforesaid management and performance fee respectively:

6.4.1. Shall be and become due, owing and payable by the client to Numus Capital at each of the quarterly month ends as contemplated in 6.1.1 to which they apply

6.4.2. Shall escalate to such extent as might be agreed upon in writing between Numus Capital and the client from time to time.

6.5. Numus Capital is hereby authorised to deduct all such fees and/or disbursements from the cash amount standing to the credit of the investments portfolio or should such amount be insufficient to enable payment of any fee and/or disbursement that is due to be made. Numus Capital is further authorised to realise investments or any part thereof and appropriate the proceeds of such realisation to the payment of any such fee.

6.6. Upon the termination of this mandate as is provided for herein, all fees and/or disbursements then owing by the client to Numus Capital on the date of such termination, whether due or not, shall become due immediately that Numus Capital has calculated the same and the client undertakes to make payment thereof forthwith upon request.

6.7. SBG Securities will pay to Numus Capital a “Softing Fee” based on brokerage earned on every transaction concluded by Numus Capital on behalf of the client on a monthly basis. The Softing Fee will be the following:
	Instrument
	SBG Securities Fees
	Numus Capital Softing Fees
	Total Fees

	Equities
	________ basis points + VAT, subject to a minimum of R80.00 + VAT
	________ basis points + VAT
	________ basis points + VAT, subject to a minimum of R80.00 + VAT



	Contracts for Difference
	________ basis points + VAT, plus R50.00 + VAT
	________ basis points + VAT
	________ basis points + VAT, subject to a minimum of R50.00 + VAT



	Index Futures
	R ________ per contract + VAT
	R ________ per contract + VAT
	R _______  per contract + VAT

	Currency Futures
	R ________ per contract + VAT, subject to a minimum of R80.00+ VAT
	R ________per contract + VAT
	R _______ per contract + VAT, subject to a minimum of R80.00 + VAT



	Commodity Futures
	________ basis points + VAT, subject to a minimum of R80.00+ VAT
	______basis points + VAT
	______ basis points + VAT, subject to a minimum of R80.00+ VAT

	Deal Interest  on Contracts For Difference
	N/A
	______basis points on all end of day long positions and ______basis points on end of day short positions
	______basis points on all end of day long positions and ______basis points on end of day short positions


Notwithstanding clause 12 of the mandate, SBG Securities may, on prior written notice, change these minimum fees and/or charges set out above from time to time. It is specifically recorded that in addition to the types of fees and charges which are currently applicable, SBG Securities may upon providing prior written notice to me and acting in its sole discretion, add any further types of fees and/or charges.

The client hereby consents to the payment of the Softing Fees and acknowledges that he/she is aware that he/she may cancel the Softing Fee at anytime by providing written notice to SBG Securities of such cancellation.
7. Accruals
All cash accruals received in respect of the investments, including dividends and interest, shall be:

[   ] re-invested as and when they fall due and shall form part of the investments

8. TREATMENTS OF FUNDS
8.1. The client will deposit all money for the purpose of managing their investments as defined in this mandate directly into the bank account of SBG Securities where such funds are to be placed for the future management of the investments. 
8.2. The client acknowledges that the funds which are to be paid to SBG Securities in terms hereof is always subject to the terms and conditions of the investment management agreement entered into between SBG Securities and Numus Capital.
9. RISK DISCLOSURE
9.1. The client acknowledges that it has been made aware by Numus Capital of risks pertaining to investments in securities which may result in financial loss to it, acknowledges that it accepts such risks and that will not be liable or responsible for the same.

9.2. The client acknowledges cognizance of the importance, when investing in foreign investment products, to be aware of the following risks, names:

9.2.1. It may be more difficult to obtain access to investment performance information than it is to do so in respect of South African based investments

9.2.2. Foreign investment products are exposed to different tax regimes that may change without warning and influence investment returns

9.2.3. Changes in external control measures in the country of investment may influence accessibility to the invested capital 

9.2.4. Should the rand exchange rate strengthen again the exchange rate of the foreign currency or currencies applicable to the clients investments, a loss of capital or reduction in returns might be sustained by the client when its foreign investments is repatriated to South African currency.

9.3. The client irremovably indemnifies Numus Capital and holds it harmless again all and any claims whatsoever nature that might be made against it how so ever arising from its management of the investments including but not limited to any loss or damage which might be suffered by the client in consequence of any depreciation in the value of the investments from whatsoever cause arising, the client hereby irrevocably recording and agreeing that immediately demand is made upon Numus Capital for payment of any such claim, the amount so demanded shall forthwith be and become due, owing and payable by the client to Numus Capital.

10. DECLARATION REGARDING FUNDS AND INVESTMENTS
The client irrevocably warrants, declares, that all investments entrusted and/or delivered by it, or under its authority, to Numus Capital in terms or the purposes of this mandate are derived from legitimate sources and do not constitute the “proceeds of unlawful activities” either as defined in the Prevention of Organised Crime Act No 121 of 1998, as amended or at all. The client further warrants that where required, all funds entrusted to Numus Capital in terms of this mandate are duly declared in terms of the Income Tax Act of 1968 that the client has obtained all necessary approvals from the South African Reserve Bank for foreign funds, assets or investments owned by the client.

11. TERMINATION OF MANDATE
11.1. Numus Capital or the client shall be entitled to terminate this mandate by furnishing, the one to the other, not less than 14 days calendar days’ written notice of such termination.

11.2. Numus Capital shall not initiate any market transactions in respect of any investments on behalf of the client after receipt of notice of termination by the client of this mandate unless specifically instructed otherwise by the client.
11.3. Upon receipt from the client of any such notice of termination of this mandate, all outstanding fees owing to Numus Capital in terms of or arising from this mandate shall for with their upon be  and become due, owing and payable. In this regard, the client irrevocably authorises and empowers Numus Capital to deduct such fees either from cash standing to the credit of the investments portfolio or from the sales of any securities or financial instruments forming part of the investments if such cash balance is insufficient to enable payment of such fees to be made.

11.4. Upon termination of this mandate, Numus Capital shall, subject to the provisions of the a foregoing, forewith return and make available for collection by the client from it of all cash, assets and documents of title in respect of or which comprise investments shall simultaneously furnish the client with a detailed final statement of account in respect thereof. Provided, however, that in the event any such assets and/or documents of title are in the physical possession of a custodian or nominee company, Numus Capital shall forthwith issue an instruction to such custodian or nominee company to release such assets or documents of title to the client and record in the aforesaid final statement of account, as the case may be, that such instruction has been given.
11.5. In the event that the Financial Services Board withdraws its approval of Numus Capital, granted under FAIS shall not withstanding anything to the contrary herein contained implied, automatically terminated and be cancelled without prejudice to the rights and obligations of Numus Capital and the client on towards the other.

12. AMENDMENT TO BE IN WRITING
This mandate document constitutes the sole memorial of the mandate between Numus Capital and the client, it being recorded and agreed that no alteration, variation, addition, amendment, modification, consensual cancellation or variation hereof shall be upon either of the parties hereto unless the same is reduced to writing and is signed by or on behalf of each of the parties hereto.

13. EFFECTive DATE

This mandate will become of force and effect on ____________________________.
Thus signed at ___________________ on this _________ day of _____________ 20____.

The client:  ____________________________

As witnesses
_________________________________________

_________________________________________

Thus signed at ___________________ on this _________ day of _____________ 20____.

For and on behalf of Numus Capital:  ____________________________
As witnesses
_________________________________________
_________________________________________

ACCOUNT LOADING FORM
Account Name



____________________________________________________
Account Number



____________________________________________________
PERSONAL DETAILS 

Client name 



____________________________________________________
ID number/registration number

____________________________________________________
Physical Address



____________________________________________________





____________________________________________________





____________________________________________________
Postal Address



____________________________________________________





____________________________________________________





____________________________________________________
Home Number



____________________________________________________
Mobile Number



____________________________________________________
Work Number



____________________________________________________
Email address



____________________________________________________
Income Tax Number  


____________________________________________________
Source of Income, Funds, Wealth

____________________________________________________
Occupation/Type of business  

____________________________________________________
Internet portfolio Access


____________________________________________________
BANK DETAILS

Account name 



____________________________________________________
Bank




____________________________________________________
Branch code



____________________________________________________
Account number



___________________________________________________

SPECIAL POWER OF ATTORNEY
I the undersigned, ______________________________________________ (client name), with the ID number ___________________________________
do hereby nominate, constitute and appoint Isaac Benatar
 (ID number 670516 5733 088) to be my authorised representative and do all things necessary as set out hereunder.

1. To sign the Standard Online Share Trading  mandate between SBG Securities (Pty) Ltd. (“SBG Securities”). 

2. To sign all documentation and contracts related to give effect to this power of attorney.

3. To give all instructions on the account to be conducted with SBG Securities including but not limited to:

3.1. Buy and/or sell instruments;
3.2. Cash transfer instructions with the restriction that no third party payments may be made.

3.3. Change in account details

4. To bind me to the said actions as fully and effectively, for all intents and purposes, as I might or could do if personally present and acting herein.

5. The specimen signature of my authorised representative is given hereunder/attached hereto.

6. This special power of attorney is irrevocable until such time that written notice of cancellation is received by SBG Securities.

Thus signed at ___________________ on this _________ day of _____________ 20____.
__________________________________________







(specimen signature of authorised representative)

Client Signature
__________________________________________


Client Name
__________________________________________


Client Address 
__________________________________________




__________________________________________

__________________________________________






FICA – ACCOUNTS OPENING REQUIREMENTS
Private Individual:

· Original Certified copy of clients ID

· Original or original certified copy of proof of residential address not more than 3 months old

· Original or original certified  copy  of the clients banking details; bank statement less than 3 months old

· Original or original certified  copy of the clients income tax registration number; a document issued by SARS bearing the clients name and the relevant number

Trust account:

· Original Certified copy of all Trustees ID’s and if there are any named beneficiaries to the Trust documentation, an original Certified copy of each named beneficiary’s ID, if the founder/donor of the Trust is named in the Trust document an original Certified copy of his/her ID is also required.

· Original or original certified copy of the above trustee, beneficiary, founder’s residential addresses which is not more than 3 months old.

· Resolutions authoring a designated Trustee to act on the account help with Numus Capital on behalf of the trust.

· Original or original certified copy of the Trust’s banking details; bank statement less than 3 months old

· Original or original certified copy of the Trusts income tax registration number; a document issued by SARS bearing the trusts name and the relevant number

· Original or original certified copy of proof of address of trust not more than 3 months old

· An original certified copy of the trust’s registration document including the Trust Deed and Letter of Authority.

Companies/Close Corporations:

· Original Certified copy of Company/Close Corporation registration documents (COR14.3/CM1)(CK1 or CK2)
· Original Certified copy of the company’s COR21.1/CM22 reflecting the registered address and Original Certified copy of the company’s COR39/CM27 reflecting active directors.
· Original Certified copy of all Director’s, Members, Managers ID

· Original or original certified copy of all Directors’, Members, Managers residential addresses which is not more than 3 months old.

· Resolutions authoring a designated Director, Member, Manager  to act on the account held with Numus Capital on behalf of the Company/Close Corporation

· Original Certified copy of ID of all shareholders holding 25% or more of the company

· Original or original certified copy of residential addresses which is not more than 3 months old, of all shareholders holding more than 25% or more of the company.

· Original or original certified copy of the Company/Close Corporation physical address less than 3 months old

· Original or original certified copy of the Company/Close Corporation banking details; bank statement less than 3 months old

· Original or original certified copy of the Company/Close Corporation income tax registration number; a document issued by SARS bearing the Company/Close Corporation name and the relevant number

· Original or original certified  copy of the Company/Close Corporation VAT registration number
Disclosures concerning Numus Capital (Pty) Ltd and Isaac Benatar as required by FAIS

In terms of the Financial Advisory and Intermediary Services Act (FAIS) (Act No. 37 of 2002) the following information must be disclosed to clients and potential clients:

Full Name of FSP:
Numus Capital (Pty) Ltd

Registration number:
2002/021046/07

Physical address:

Unit 12 Green Point Mews

99 Main Road

Green Point

8005

Postal Address:

PO Box 7327

Roggebaai

8012

Telephone:

021 434 7554

Fax:


021 434 7386

Mobile:


082 881 8789

E-mail:


isaac@signalfutures.co.za

I, Isaac Benatar, am a representative/the principal of Numus Capital and have been in practice since November 2012.

Numus Capital holds a category I, II and IIA FSP licence and I am authorised to provide financial services with respect to the following products:

	1.
	CATEGORY I
	ADVICE
	INTERMEDIARY SERVICE

	
	
	
	

	1.8
	Securities and Instruments: Shares
	x
	x

	1.9
	Securities and Instruments: Money market instruments
	x
	x

	1.10
	Securities and Instruments: Debentures and securitised debt
	x
	x

	1.11
	Securities and Instruments: Warrants, certificates and other instruments acknowledging
	x
	x

	1.12
	Securities and Instruments: Bonds
	x
	x

	1.13
	Securities and Instruments: Derivative instruments
	x
	x

	
	
	
	

	2.
	CATEGORY II
	ADVICE
	INTERMEDIARY SERVICE

	
	
	
	

	2.5
	Securities and Instruments: Shares
	
	x

	2.6
	Securities and Instruments: Money market instruments
	
	x

	2.7
	Securities and Instruments: Debentures and securitised debt
	
	x

	2.8
	Securities and Instruments: Warrants, certificates and other instruments acknowledging
	
	x

	2.9
	Securities and Instruments: Bonds
	
	x

	2.10
	Securities and Instruments: Derivative instruments
	
	x

	2.15
	CATEGORY IIA – Hedge Fund FSP
	
	x


I have achieved the following formal qualifications:

· B.Bus.Sci (Honours)

· Registered Security Trader

· FAIS RE1, RE3 and RE5

As the Principal /Representative of the brokerage I have access to and have been accredited to market products from the following prime broker:

· SBG Securities
 

The FSP does not own more than 10 % of issued shares directly or indirectly of any Assurer or Financial Product provider. 

The FSP is not an associated company of any assurer or product provider. 

The FSP has earned more than 30 % of total commission from any one product provider within the past 12 months.

· The FSP earn income from commission that the Prime Broker pay over to FSP in respect of financial services rendered with respect to products offered by these Product Providers.

The FSP has a Conflict of Interest Policy, a copy of which is available upon request. Should a material Conflict of Interest as intended in the FSP’s Conflict of Interest Management policy arise, this will be disclosed to you at the earliest opportunity

From time to time the FSP may receive indirect consideration from product providers. A gift register is available for inspection upon request.

The FSP have Professional Indemnity Insurance cover of R5 000 000.00 arranged with Marsh.

As an authorised Financial Services Provider we may not request or induce in any manner a Client to waive any right or benefit conferred on the Client by or in terms of any provision of the General Code of Conduct, or recognise, accept or act on any such waiver by a Client

If you feel that your rights have been prejudiced, or you have been aggrieved in any way, you have the right to lodge a complaint. A copy of the complaints process is available upon request.

Moonstone Compliance (Pty) Ltd is the compliance officer and can be contacted at:

Physical address:
25 Quantum Street

           

Technopark

Stellenbosch

7600
Telephone:

021 883 8000

I hereby acknowledge that I have read the contents of this document.

______________________________________

Client Name
______________________________________       

Client Signature                         
 

Date __________________________________
  Client:                         
                                                                                Numus Capital: 
1

